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7R�WKH�%DKiµtV�RI�WKH�:RUOG�

'HDUO\�ORYHG�)ULHQGV��

$V�ZH�ZULWH�\RX�WKLV�PHVVDJH��WKH�&RQIHUHQFH�RI�WKH�&RQWLQHQWDO�&RXQVHOORUV�DSSURDFKHV�
D�WULXPSKDQW�FRQFOXVLRQ��

�
)RU�HLJKW�GD\V�WKH�&RXQVHOORUV�IURP�DOO�WKH�FRQWLQHQWV�KDYH�FRQVXOWHG�RQ�WKH�QH[W�SKDVH��

RI�WKH�SURFHVV�RI�HQWU\�E\�WURRSV���:KLOH�WKH\�ZHUH�PHHWLQJ�GXULQJ�WKH�ILUVW�ILYH�GD\V������
PHPEHUV�RI�WKHLU�$X[LOLDU\�%RDUGV�IURP�����FRXQWULHV�ZHUH�DUULYLQJ�DW�WKH�%DKiµt�:RUOG�&HQWUH�
DQG�SD\LQJ�WKHLU�UHVSHFWV�DW�WKH�+RO\�6KULQHV�LQ�DQWLFLSDWLRQ�RI�WKH�PRPHQW�ZKHQ�WKH\�ZRXOG�DOO�
FRPH�WRJHWKHU�LQ�D�VHULHV�RI�VRXO�VWLUULQJ�HYHQWV���DVFHQW�RI�WKH�QHZO\�EXLOW�7HUUDFHV�RQ�0RXQW�
&DUPHO��FLUFXPDPEXODWLRQ�RI�WKH�6KULQH�RI�WKH�%iE��SURFHVVLRQ�DORQJ�WKH�$UF�SDWK�IRU�D�YLVLW�WR�
WKH�,QWHUQDWLRQDO�7HDFKLQJ�&HQWUH�%XLOGLQJ��D�GHYRWLRQDO�FHUHPRQ\�WR�PDUN�WKH�RFFXSDWLRQ�E\�
WKH�7HDFKLQJ�&HQWUH�RI�LWV�SHUPDQHQW�VHDW��DQG�VXEVHTXHQW�MRLQW�FRQVXOWDWLRQV�FRQFHUQLQJ�WKHLU�
LQGLVSHQVDEOH�UROH�LQ�WKH�)LYH�<HDU�3ODQ�RQ�ZKLFK�WKH�%DKiµt�ZRUOG�ZLOO�HPEDUN�DW�5L YiQ�������

�
7KH�GHOLEHUDWLRQV�RI�WKH�&RXQVHOORUV�WKHPVHOYHV�KDYH�EHHQ�WKH�KHDUW�RI�WKHVH�VWXSHQGRXV�

DFWLYLWLHV���7KHLU�FRQVXOWDWLRQV�KDYH�EHHQ�PDUNHG�E\�D�FRPELQDWLRQ�RI�VREULHW\�DQG�HIIHUYHV�
FHQFH�WKDW�KDV�UHILQHG�WKH�FKDUDFWHU�RI�WKHLU�GLVFXVVLRQV�DQG�LOOXPLQHG�XQGHUVWDQGLQJ���,W�LV��
FOHDU�IURP�WKH�FRQILGHQW�DWPRVSKHUH�LQ�ZKLFK�WKH\�KDYH�FRQIHUUHG�WKDW�WKHLU�LQVWLWXWLRQ�KDV�
UHDFKHG�D�QHZ�VWDJH�LQ�LWV�PDWXUDWLRQ���(YHQ�WKRXJK�WKH\�IXQFWLRQ�SULQFLSDOO\�DV�LQGLYLGXDOV���
WKH�&RXQVHOORUV�DFURVV�DOO�%RDUGV�KDYH�EHFRPH�RI�RQH�PLQG���%\�LQWHUQDOL]LQJ�DQG�LQWHJUDWLQJ�
WKH�OHVVRQV�DQG�H[SHULHQFHV�RI�V\VWHPDWL]DWLRQ�FDOOHG�IRU�LQ�WKH�)RXU�<HDU�3ODQ��WKH\�KDYH�
LQGHHG�EHHQ�WUDQVIRUPHG�LQWR�FKDQQHOV�RI�XQLILHG�WKRXJKW���:H�DSSUHFLDWH�WKDW�WKH�QHZ�KHLJKW��
LQ�WKH�HYROXWLRQ�RI�WKHLU�LQVWLWXWLRQ�LV�D�UHIOHFWLRQ��WRR��RI�WKH�PHDVXUH�WR�ZKLFK��ZLWK�WKHLU�ZLVH�
DQG�FRQVWDQW�DGYLFH��WKH�6SLULWXDO�$VVHPEOLHV�DQG�RWKHU�LQVWLWXWLRQV�RI�WKH�ZRUOG�FRPPXQLW\�
KDYH�HYROYHG��

�
$V�WKH�WLPH�IRU�WKH�&RQIHUHQFH�GUHZ�QHDU��WKHUH�ZHUH�VLJQV�WKDW�WKH�)DLWK�KDG�DUULYHG�DW�D�

SRLQW�LQ�LWV�GHYHORSPHQW�EH\RQG�ZKLFK�D�QHZ�KRUL]RQ�RSHQV�EHIRUH�XV���6XFK�LQWLPDWLRQV�ZHUH�
FRPPXQLFDWHG�LQ�RXU�UHSRUW�ODVW�5L YiQ�RI�WKH�FKDQJH�LQ�FXOWXUH�RI�WKH�%DKiµt�FRPPXQLW\�DV�
WUDLQLQJ�LQVWLWXWHV�HPHUJHG��DV�WKH�FRQVWUXFWLRQ�SURMHFWV�RQ�0RXQW�&DUPHO�DSSURDFKHG�WKHLU�
FRPSOHWLRQ��DQG�DV�WKH�LQWHUQDO�SURFHVVHV�RI�LQVWLWXWLRQDO�FRQVROLGDWLRQ�DQG�WKH�H[WHUQDO�
SURFHVVHV�WRZDUGV�ZRUOG�XQLW\�EHFDPH�PRUH�IXOO\�V\QFKURQL]HG���7KH\�ZHUH�HODERUDWHG�LQ�WKH�
PHVVDJH�ZH�DGGUHVVHG�WR�WKH�&RQIHUHQFH�RI�WKH�&RQWLQHQWDO�%RDUGV�RI�&RXQVHOORUV�D�IHZ�GD\V�
DJR���%XW�WKH�H[WUDRUGLQDU\�G\QDPLFV�DW�ZRUN�WKURXJKRXW�WKH�&RQIHUHQFH�FU\VWDOOL]HG�WKHVH�
LQGLFDWLRQV�LQWR�D�UHFRJQL]DEOH�UHDOLW\���:LWK�D�VSLULW�RI�H[XOWDWLRQ�ZH�DUH�PRYHG�WR�DQQRXQFH��
WR�\RX���WKH�)DLWK�RI�%DKiµXµOOiK�QRZ�HQWHUV�WKH�ILIWK�HSRFK�RI�LWV�)RUPDWLYH�$JH��
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5HFRJQLWLRQ�RI�WKLV�PLOHVWRQH�IDOOV�ZLWKLQ�WKH�SDWWHUQV�HVWDEOLVKHG�E\�6KRJKL�(IIHQGL�IRU�
PDUNLQJ�PHDVXUHV�RI�WLPH�LQ�WKH�KLVWRU\�RI�WKH�&DXVH��KH�IRUHVDZ�DPRQJ�WKHVH�D�VXFFHVVLRQ�RI�
HSRFKV�RFFXUULQJ�LQ�WKH�)RUPDWLYH�$JH���,W�PXVW�ILOO�HYHU\�GHYRWHG�IROORZHU�RI�%DKiµXµOOiK�ZLWK�
MR\�DQG�ZRQGHU�WKDW�+LV�$GPLQLVWUDWLYH�2UGHU�KDV�UHDFKHG�VR�LPSRUWDQW�D�SRLQW�DW�VR�FUXFLDO�D�
WLPH��ZKHQ�VR�PDQ\�PHPEHUV�RI�WKH�LQVWLWXWLRQ�RI�WKH�&RXQVHOORUV�DUH�JDWKHUHG�LQ�VSOHQGLG�
DUUD\�DW�WKH�:RUOG�&HQWUH�RI�+LV�)DLWK���7KH\�ZLOO�UHWXUQ�WR�WKH�IDU�FRUQHUV�RI�WKH�HDUWK�DV�WRUFKHV�
DIODPH�ZLWK�WKH�VSLULW�RI�VHUYLFH���7KDW�WKH\�ZLOO�SRXU�IUHVK�HQHUJ\�LQWR�WKHLU�DFWLYLWLHV��WKHUH��
FDQ�EH�QR�GRXEW���7KHLU�HIIRUWV�ZLOO�VXUHO\�ZLGHQ�WKH�SDWK�OHDGLQJ�WR�WKH�VXFFHVV�RI�WKH�7ZHOYH�
0RQWK�3ODQ��DQG�WKURXJK�WKDW�WR�WKH�ODXQFKLQJ�DW�5L YiQ�RI�WKH�ILYH�\HDU�HQWHUSULVH�WKDW�ZLOO�EH�
WKH�ILUVW�LQ�D�VHULHV�RI�3ODQV�WR�EH�SXUVXHG�XQWLO�WKH�FHQWHQDU\�RI�WKH�)RUPDWLYH�$JH��

�
7KH�&RXQVHOORUV�ZLOO�OHDYH�KHUH�DQWLFLSDWLQJ�WKHLU�HDUO\�FRQVXOWDWLRQV�ZLWK�1DWLRQDO�

6SLULWXDO�$VVHPEOLHV�UHJDUGLQJ�WKH�RSHUDWLRQ�LQ�WKHLU�FRXQWULHV�RI�WKH�IRUWKFRPLQJ�3ODQ���:LWK�
WKH�LQYROYHPHQW�RI�WKHLU�HDJHU�DX[LOLDULHV��WKH\�ZLOO�DVVLVW��WRR��LQ�TXLFNO\�PRYLQJ�WKH�UHTXLVLWH�
SODQQLQJ�SURFHVV�WR�UHJLRQDO�DQG�ORFDO�DUHDV�RI�WKH�FRPPXQLW\�LQ�HYHU\�ODQG��

�
,Q�WKH�ZDQLQJ�PRPHQWV�RI�WKHVH�HYHQWIXO�GD\V��RXU�KHDUWV�DUH�WXUQHG�LQ�KXPEOH�JUDWLWXGH�

WR�WKH�$QFLHQW�%HDXW\�IRU�WKH�DEXQGDQFH�RI�WKH�EOHVVLQJV�+H�KDV�EHVWRZHG���7KH�YHU\�HDUWK�RI�
&DUPHO�LV�DVWLU�ZLWK�WKH�ZRQGHUV�RI�+LV�JUDFH�DV�VKH�UHVSRQGV�WR�WKH�UHGHPSWLYH�FDOO�+H�UDLVHG�
LQ�WKH�7DEOHW�EHDULQJ�KHU�QDPH���+LV�IHUYHQW�ZLVK�H[SUHVVHG�WKHUHLQ�UHVRXQGV�LQ�WKH�VRXOV�RI��
+LV�ORYHUV�WKURXJKRXW�WKH�SODQHW���²2K��KRZ�,�ORQJ�WR�DQQRXQFH�XQWR�HYHU\�VSRW�RQ�WKH�VXUIDFH�
RI�WKH�HDUWK��DQG�WR�FDUU\�WR�HDFK�RQH�RI�LWV�FLWLHV��WKH�JODG�WLGLQJV�RI�WKLV�5HYHODWLRQ�ª³��7KH�
IULHQGV�QRZ�JDWKHUHG�DPLG�WKH�VSOHQGRXU�DW�&DUPHOµV�KHDUW�KDYH�KHDUG�LW�ZLWK�QHZ�HDUV�DQG��
KDYH�UHDIILUPHG�WKHLU�SOHGJH�WR�UHVSRQG�WR�WKLV�GLYLQH�ORQJLQJ���0D\�WKHLU�H[SORLWV�LQ�WKH�1DPH�
RI�%DKi�VFDWWHU�PRUH�ZLGHO\�WKH�IUDJUDQFH�RI�+LV�5HYHODWLRQ��VWUHQJWKHQ�PRUH�ILUPO\�WKH�
IRXQGDWLRQ�RI�+LV�LQVWLWXWLRQV��DQG�HPEROGHQ�PRUH�UHVROXWHO\�WKH�DFWLYLWLHV�RI�+LV�ZRUOGZLGH�
FRPPXQLW\��LPSHOOLQJ�IRUZDUG�WKH�SURFHVV�E\�ZKLFK�WURRS�DIWHU�WURRS�ZLOO�HQWHU�LQWR�WKH�
VWURQJKROG�RI�WKH�$UN�RI�6DOYDWLRQ��
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